NFC: Explanation for the difference in financial statement of 2019 year on year
On 26 Feb 2020, Ninh Binh Phosphate Fertilizer Joint Stock Company explained the difference in financial statement of 2019 year on year as follows:
According to the financial statement 2019 audited by AASC Auditing Firm Company Limited, profit after tax of Ninh Binh Phosphate Fertilizer Joint Stock Company was VND 9,295,285,876, decreasing by over 10% year on year, Ninh Binh Phosphate Fertilizer Joint Stock Company explained as follows:

Export of agricultural commodities declined; low agricultural prices affected fertilizer production; agricultural area was gradually shrinking while many new suppliers appeared so consumption output in 2019 of the Company decreased year on year, causing profit of 2019 to decrease year on year.
Price of coal increased by VND 414,337 per ton (making prime cost of phosphate fertilizer increase by VND 108,000 per ton accordingly); price of apatite ore increased by VND 33,339 per ton (causing prime cost of phosphate fertilizer to increase by VND 24,470 billion per ton accordingly) while selling price of phosphate fertilizer was unchanged and not increased in time. As a result, profit of 2019 decreased year on year.
